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ANNOUNCEMENT 

 
 

 

Acquisition completed: ALTEO takes over leading Hungarian waste 

management company 
 

 

 

In compliance with its obligation of extraordinary disclosure of information under Section 55 of Act 

CXX of 2001 on the Capital Market and Section I.24 of Annex 4 of Decree No. 24/2008 (VIII. 15.) of 

the Minister of Finance, ALTEO Energiaszolgáltató Nyilvánosan Működő Részvénytársaság 

(registered office: H-1033 Budapest, Kórház utca 6-12, company registration number: Cg.01-10-

045985) (hereinafter “Company” or “ALTEO”) hereby provides the following information: 

 

The closing preconditions of the sale and purchase contract for the acquisition of ÉLTEX 

Kereskedelmi és Fuvarozó Kft., signed on December 20, 2024 by ALTEO Nyrt. and Global Refuse 

Holding Zrt., have been fulfilled, and as of today ALTEO has become 100% owner of the 

company.  

 

The core activities of ÉLTEX Kft. include the treatment, transport and sorting of electronic waste and 

other hazardous and non-hazardous waste, and seeking out and exploring markets for recycled materials, 

which has made it one of the leading waste management companies in Hungary over the past decade. 

The acquisition will enable ALTEO’s waste management business to manage even more material 

streams and at the same time return even more valuable waste materials into the cycle. By concluding 

the acquisition, ALTEO has taken a significant step towards achieving its strategic goal of becoming 

the leading player in the domestic circular economy by 2030.  

 

“Following the completion of the acquisition, our goal is to exploit the synergies and competencies 

within ALTEO Group to provide an even higher level of service to the existing and expanding customer 

base of ÉLTEX and our other waste management subsidiary, FE-Group Invest Zrt. At the same time, 

this also provides us with the opportunity to implement further technological developments that will 

enable us to recycle an even higher proportion of electronic and energy waste,” stressed Anita Simon, 

ALTEO’s Deputy CEO for Sustainability and Circular Economy, regarding the conclusion of the 

transaction. 

 

 

Budapest, June 30, 2025 

 

ALTEO Nyrt. 

 

 
 
 
 


