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Gránit Bank closed the first quarter of 2026 with its highest-ever pre-tax and after-tax profits, dynamic growth, excellent 
cost efficiency and portfolio quality, as well as cutting-edge innovations
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✓ Highest quarterly after-tax profit to date

▪ In Q1 2026, the Bank reported an accounting net income of HUF 6.6 billion, which is 41% higher than in Q4 2025. Profit before tax was HUF 6.9 billion, representing a 29% increase 

compared to the previous quarter’s performance. After adjusting for dividends received and lump-sum special taxes, first-quarter net income was 3.5% higher than in the previous 

three months.

✓ Dynamic business growth / Growing market share
▪ The Bank’s outstanding loan and bond portfolio grew by 4.4% in Q1 2026, compared with a 2.5% increase in the market. Deposits grew by 12.0% during the quarter, compared with 

an 8.6% increase in the market. 

▪ Gránit Bank’s market share rose to 2.2% in total assets, 3.5% in deposits, and 2.3% in loans by the end of March 2026.

▪ In Q1 2026, there were 30% more new accounts opened in the Retail segment and 27% more in the Corporate segment compared to the first quarter of the previous year.

✓ Excellent asset quality
▪ The non-performing loan (NPL) ratio stood at 0.4% at the end of Q1 2026, compared with a market average of 2.1% (as of the end of 2025).

✓ Excellent cost efficiency
▪ The Bank continues to have a significant cost-efficiency advantage: while the banking sector’s operating expense-to-total assets ratio stands at 1.8%, Gránit Bank’s ratio is 1.0%. 

Adjusted for dividends received and lump-sum special taxes, the operating expense-to-revenue ratio (CIR%) of 40.4% is 49.3 pp better than the market average (89.7%).

✓ Leading innovations / Expanding product range
▪ The Piggy Bank savings option is available in the app for both Hungarian and Romanian customers. 

▪ Single-use bank cards are also available for Romanian customer.

▪ Fairpay: Starting in 2026, bank card acceptance became available in VPOS/SoftPOS environments as well.

▪ The Bank significantly revamped the self-service account opening process, making it possible to open an account in the Gránit app in as little as 1.5–2 minutes.

▪ In Q1 2026, the Bank released 5 new versions of the mobile banking app, partly to introduce new products (Persely savings option in the app for both Hungarian and Romanian 

customers, single-use cards in the app for Romanian customers as well, card acceptance in Fairpay, continuous expansion of Gránit Guru’s capabilities), and partly to enhance the 

customer experience.

▪ Opening a health savings account is expected to become available in the app in Q3 2026.

▪ In Q3 2026, the range of investment services will expand to include European stocks and EUR-denominated ETFs, with U.S. stocks becoming available in Q4.

✓ Solid capital position and liquidity
▪ Both the standalone T1 capital adequacy ratio and the total capital adequacy ratio stood at 21.3% at the end of the first quarter, which is 4.35 percentage points higher than 

regulatory requirements. The net loan-to-deposit ratio is 56.6%, which is significantly lower than the market average (85.8%). 

▪ The standalone liquidity coverage ratio (LCR%) was 162.0% at the end of the first quarter of 2026, and the net stable funding ratio (NSFR%) was 158.8%.



On an standalone basis, Gránit Bank reported an after-tax accounting profit of 6.6 billion HUF in Q1 2026, despite the fact that the bank tax 
and extra-profit tax, recognized as a lump sum, were 29.7% higher. 
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Return on Equity After Tax: ROAE%

Non-performing 

Loans(NPL%)

2025 
Q1

2025 
Q4

2026 
Q1

Bank-
szektor

0.21%
0.52% 0.49%

2.10%

Opertaing costs / Income 

(CIR %)

Net Income Margin2

1Based on the allocation of lump-sum special taxes (bank tax, excess profit tax) and dividends received; 2Based on accounting profit; 3Data for Q4 2025; Q1 2026 data will be released at a later date

Operating costs / 

Total assets2 (%)

2025 
Q1

2025 
Q4

2026 
Q1

Bank-
szektor

0.94% 1.02% 0.96%

1.76%

▪ Return on equity after tax was 14.0%, which

is 0.6 percentage points higher than the

previous quarter’s figure due to the

increase in quarterly earnings. The banking

sector’s return on equity after tax for the

first quarter was 6.4%, which is significantly

lower than the previous quarter’s result.  

▪ The net interest margin is higher than in

both the previous quarter and the same

quarter a year ago, driven by higher

commission margins (net commission

income after transaction fees) and interest

margins. 

▪ The operating expense-to-revenue ratio and

the operating expense-to-total assets ratio

were also significantly better than the

banking sector average at the end of the

first quarter of this year.  

2025 Q1 2025 Q4 2026 Q1

10.4%

13.5% 14.0%

2.07%

0.10%

2025 Q1

2.12%

0.08%

2025 Q4

2.13%

0.11%

2026 Q1

2.17% 2.20% 2.24%

Interest margin% Other Income margin%

2025 
Q1

2025 
Q4

2026 
Q1

Bank-
szektor

42.97% 38.01% 40.39%

89.69%

2025 Q1 2025 Q4 2026 Q1

2.3%

18.1%

6.4%

Banking sectorGránit Bank
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Accounting Adjusted1

2025.Q1 2025.Q4 2026.Q1

9.40

11.31

5.97

3.43

5.31

6.86

4.45

+29.3%

Bank tax, windfall tax

2025.Q1 2025.Q4 2026.Q1

3.93

5.99 5.81

Pre-tax profit

3

+29,7%
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Accounting Adjusted1

Profit after tax

2025.Q1 2025.Q4 2026.Q1

9.06

11.02

5.63

3.43

4.65

6.57

4.45

+41.4%

Bank tax, windfall tax

+29,7%

2025.Q1 2025.Q4 2026.Q1

3.59

5.33 5.52



The growth in total assets and equity exceeds the banking sector average. Gránit Bank’s total assets amount to HUF 1.948 
billion, representing a 9.1% increase compared to the previous quarter, while equity rose by 4.6% over the course of a 
quarter, exceeding the banking sector’s quarterly change by 6.1 percentage points.
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Change in equity

74,3%

2025 Q1 2025 Q4 2026 Q1

1,652
1,785

1,948

+9.1%
(+163)

Total assets Change in total assets

2025 Q1 2025 Q4 2026 Q1

146.5
159.7

167.0

+4.6%
(+7.3)

Equity

Banking sector Gránit Bank

7.8%

9.1%

+1.3%

Y/Y 

('26.Q1/'25.Q4) 

Banking sector Gránit Bank

-1.6%

4.6%

+6.1%

Y/Y

('26.Q1/'25.Q4) 
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7 13 33 51 73 142 152
228

307 354 398

574
686

2010 
May

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025.
Q1

2025 2026.
Q1

1,019

1,274

1,598 1,652
1,785

1,948

+9.1%
(+163)

+42,5%

At the end of Q1 2026, total assets were 9.1% higher than in the previous quarter, an 

increase that was 1.3 percentage points higher than the banking sector average. 

▪ Total assets grew by 9.1% in the past quarter (Q1 2026/Q4

2025), exceeding the market average growth rate of 7.8%.

This growth

o was driven by a 12.0% increase in customer deposits 

(shown on the next page) (+HUF 172 billion) and

o a 4.6% annual increase in equity (retained earnings), 

compared to a 1.6% decline in the banking sector. 

▪ The quarterly average of equity increased by 1.5% during 

the last quarter.

▪ The change in equity at the end of the quarter exceeded 

the market’s 1.6% decline by 6.1 percentage points.
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140

157 160

2025 Q1 2025 Q4 2026 Q1

+1.5%
(+2)
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Average Equity



In the past quarter, Gránit Bank increased its loan portfolio by 4.4% and its deposits by 12.0%, 
with the growth rates for both indicators significantly above the banking sector average. 
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▪ The loan portfolio (comprising corporate, retail, and

institutional financing) grew by 36.3% over the course

of a year, while the market expanded by 9.9%. 

▪ Customer deposits increased by 32.1% over 12

months, compared with an 11.8% rise in the market. 

▪ Loan growth was financed by increases in deposits,

refinancing, and equity. In line with the bank’s

business activity, the net loan-to-deposit ratio rose

by 4.3 percentage points to 56.6% over the course of

a year, which is 28.8 percentage points lower than

the banking sector average.

▪ The non-performing loan ratio stands at 0.49% (0.03

percentage points lower than at the end of the

previous quarter). The cost of risk is -0.03%.

Banking 
sector

Gránit 
Bank

2.5%

4.4%

+1.8%

Banking 
sector

Gránit 
Bank

8.6%

12.0%

+3.4%

Net Loan* / Deposit ratio (LDR%)

747

975

2025.Q1 2025.Q4 2026.Q1

1,018

+4.4%
(+43)

2025.Q1 2025.Q4 2026.Q1

1,214

1,433

1,604

+12.0%
(+172)
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1Corporate, institutional, and retail loans, corporate and institutional bonds, excluding impairment and accrued interest; 2 First-half market data; 3Deposits, excluding accrued interest

1Loan portfolio total and change; Y/Y ('26.Q1/'25.Q4) 

3Deposits total and change; Y/Y ('26.Q1/'25.Q4) 

2025 Q1 2025 Q4 2026 Q1 2Banking 
sector

0.21%

0.52% 0.49%

2.10%

-0.03%

-1.6%

Non-performing loans2 

219

357
423

598 637

853 909

403

674

896
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% LDR

2021 2022

47.2

2023

51.1

2024

52.3

2025.Q1

59.4

86.9

2025

56.6

86.4

*2026.Q1

1,169 1,219

1,437

1,607

54.3

63.5

53.0

69.9

78.6
82.8

81.4

Net loan and bond financing

Customer Deposits

Gránit Bank Loan/Deposit ratio

Banking sector Loan/Deposit ratio

* Loans and bond financing, net of refinancing

HUF Bn

The ratio of financial instruments not backed by

large deposits, equity, or bonds remained within

the range of 150–180%



398
574 687

1 019
1 274

1 598
1 785

1 948
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2 000

0.2

0.4

0.6

0.8

1.0

1.2

1.4

1.6

1.8

2.0

2.2

2.4

00.0

0.91%

201912

1.06%

202012

1.10%

202112

1.42%

202212

1.72%

202312

2.02%

202412

2.22%

202603202512

2.19%

Total assets (in billions of HUF) and market share (%)
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335

500 523
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1.8

2.0
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2.4

1.6

0.6

0.0

0.2

0.4

0.8

0.89%

201912

0.94%

202012

1.11%

202112

1.41%

202212

1 024

2.33%

202603202312

1.77%

202412

2.27%

1.40%

202512

308 357 418
688

890
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0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

0

1.26%

201912

1.12%

202012

1.17%

202112

1.83%

202212

2.37%

1 164

2.94%

202412

1 432

3.43%

202512

1 604

3.54%

202603202312

Total loan volume* (HUF billion) and market share (%)

Total deposit volume (HUF billion) and market share (%)

* Corporate, Retail, Institutional loans and bonds

By the end of March 2026, Gránit Bank’s market share had risen to 2.22% of total assets, 3.54% of 
total deposits, and 2.33% of total loans.
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▪ In Q1 2026, 49.3 billion HUF in loans were

disbursed to companies, and 10 billion HUF in

corporate bonds and 33 billion HUF in

institutional bonds were purchased.

The volume of loans to companies and institutions grew by 3.5% in the first quarter of this year. The volume of deposits rose 
by 12.4% since the end of last year, closing out the first quarter. 
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2025.Q1 2025.Q4 2026.Q1

1,030.2

1,222.6

1,373.7

+12.4%
(+151.1)
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57,9%

Market share of 

the loan portfolio

Market share of 

Deposits

Market share of 

payment accounts1

C

Loan and Bond Portfolio

Deposits
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2025.Q1

900.3

2025 2026.Q1

651.4
690.3

494.8

195.4
248.9

931.9

640.4

291.4

-1.7%
(-11.0)

+17.1%
(+42.6)

+3.5%
(+31.6)

Corporate bonds and loans Institutional bonds and loans Total bonds and loans

2021 2022 2023 2024 125.Q4

0.74%
0.79%

0.78%

0.98%
1.03%

2021 2022 2023 2024 2025 26Q1

1.37%

1.69%
1.72%

2.20%

2.92%
2.98%

2021 2022 2023 2024 2025 26.Q1

1.36%

2.28%

2.97%

3.70%

4.40% 4.52%
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1 Data for the fourth quarter of 2025; market data for the first quarter of 2026 will be published in June.

Growth

Banking 
sector

Gránit 
Bank

9.4%

12.4%

+3.0%

Banking 
sector

Gránit 
Bank

1.6%

3.5%

+1.9%

Change in Loan portfolio

 Y/Y (’26.Q1/’25.Q4) 

Change in Deposits
 Y/Y (‚26.Q1/’25.Q4) 

▪ By the end of Q1 2026, the corporate deposits

had grown by 12.4% over the past quarter,

while the banking sector expanded by an

average of 9.4%.

▪ The market share in corporate loans rose to

2.98% and to 4.52% in deposits by the end of

the period.

▪ Gránit Bank is providing the fairpay service as a

sub-aggregator starting in the second quarter of

2025: it is the first in the market to enable the

fast and efficient bulk generation of up to

several million unique qvik QR codes or qvik

payment links for invoices, fee requests, or

other payment notices.

▪ The fairpay system is currently used by 6

universities, with a total of more than 3,5

billion HUF in transactions processed.

• The process for opening an account via the

video bank has been further improved.

Innovation and Development

Corporate Institutional

49.3

10.0

33.0

Loans

Bonds

Loan disbursement, 

bond purchase 

H
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F
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26.Q1/’25.Q1

27.4%

Year-over-year growth in quarterly 

corporate account openings



Gránit Bank’s FairPay payment platform is now used by four institutions, six universities, and 70 thousand 
students. Compared to the previous quarter, transaction volume increased by 35.4%, and it has quadrupled 
over the past year.
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2025.Q1 2025.Q4 2025.Q1-4 2026.Q1

2,307.4

1,215.6

300.4

897.8

+35.4%
(+317.8)

Fairpay's volume is growing rapidly (in millions of HUF):

In October 2023, Gránit Bank launched FairPay, a unique electronic payment

solution based on payment requests, which it made available to higher education

institutions in Hungary by integrating it into the Neptun system.

Currently, 70 thousand students at 6 universities actively use it to pay for study-

related expenses.

 

Gránit Bank is continuously developing FairPay to provide a unified,

comprehensive payment platform that offers solutions for any payment

scenario, from qvik payments to credit card purchases.

By the end of 2025, FairPay had become a universal payment platform covering all

payment channels—online, mobile, and in-person.

Starting in 2026, in addition to qvik, bank card acceptance became available in

VPOS/SoftPOS environments as well.

FairPay is Gránit Bank’s comprehensive payment solution, which enables both bank

card and qvik acceptance within a single system. It is easy to integrate and

supports online, in-person, and mobile payment scenarios. Among Hungarian

banks, Gránit Bank is the first—and currently the only one—to offer contactless

qvik payments at physical terminals (POS), as well as qvik-based payment solutions

(qvik-QR, qvik-link) tailored for bulk billing processes.

In the first quarter of 2026, the Hungarian Economic Association also launched 

the FairPay service.



In both the retail deposits and loans segments, Gránit Bank grew at a rate significantly above the market 
average in the past quarter.
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Retail Deposits
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Market share of 

Deposits
Market share of payroll 

accounts1

C

2025.Q1 2025.Q4 2026.Q1

184.1
210.0

230.6

+9.8%
(+20.6)

2021 2022 2023 2024 202526.Q1

0.81%
0.88%

1.02%

1.31%

1.50% 1.54%

2021 2022 2023 2024 25.Q4

0.44%
0.54%

0.78%

1.30%

1.63%
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Retail Loan portfolio
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Market share of loan 

portfolio

C

2025.Q1 2025.Q4 2026.Q1

57.0

75.2

86.3

+14.8%
(+11.2)

2021 2022 2023 2024 2025 26.Q1

0.33%
0.37%

0.45%
0.50%

0.62%
0.67%
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▪ In the retail banking segment, the deposits grew by 9.8

percentage points in the previous quarter, which is nearly

1.5 times the banking sector’s 6.9% growth. 

▪ In 2025, one in six of all net new payment accounts was

opened at Gránit Bank. Market data for the first quarter of

2026 will be released in June.

▪ Customers opened a total of 13,100 accounts in the

Romanian market.

▪ In 2026, the bank will enter the Spanish market by

expanding its cross-border services.

▪ In the lending business, the loan portfolio grew by 51.3%

compared to the first quarter of the previous year. In the

last quarter, it grew by 14.8%, compared to the market’s

4.8% growth. The portfolio grew primarily due to the huge

interest in Otthon Start loans and the resulting

disbursements. 
Banking 
sector

Gránit 
Bank

4.8%

14.8%

+10.0%

Change in Loan portfolio

 Y/Y (’26.Q1/’25.Q4) 

Change in Deposits

 Y/Y (’26.Q1/’25.Q4) 

Banking 
sector

Gránit 
Bank

6.9%

9.8%

+3.0%

C

1 Data for the fourth quarter of 2025; market data for the first quarter of 2026 will be published in June.

26.Q1/’25.Q1

30.0%

Year-over-year growth in quarterly new 

account openings in the retail banking segment



Over the past year, Gránit Bank has further increased its market share in retail lending.
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Portfolio of residential mortgage loans 
(HUF Bn) and market share (%)
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• Number of leads: 7,256

• Number of customers registered in the 

digital account portal: 4,495

• Average principal amount of loans 

disbursed: 46 million HUF 

Inquiries about the Otthon Start Loan

7,256

Number 
of Leads

4,495

Registered an 
account

0.09%

201912

0.11%

202012

0.20%

202112

0.35%

202212

0.40%

202312

0.48%

202412

0.65%

202512

0.75%

202603

3.2 4.3
9.1

17.2 20.1

27.5

44.6

54.5

▪ In the retail segment, in addition to standard mortgage

loans, overdrafts, and credit cards, government-subsidized

loan programs are also available (Baby Loan, CSOK, CSOK

Plus, Worker Loan, and Otthon Start Home Loan). 

▪ In the first quarter of this year, interest in Otthon Start

loans remained extremely high: by the end of Q1 2026, 512

loans had been approved with an average principal amount

of HUF 46 million. Based on transactions completed by

year-end, the Bank’s market share stood at 1.8%.

▪ The Bank’s market share in baby-expectant loans has risen

steadily, with the portfolio growing to HUF 21 billion by the

end of Q1 2026.

▪ The Bank’s market share in Worker loans grew through the

end of the third quarter of last year, approaching 3%; since

then, sales have lost momentum due to the surge in

interest in the Otthon Start program. . 

Portfolio of baby-expectant loans (HUF Bn) and 
market share(%)
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15.1

0.73%
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0.84%

2024

18.6

0.85%

0.26%
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0.87%

25Q2

20.1

0.91%

25Q3

20.8

0.93%
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0.95%
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1.2
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6.1
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Worker loans volume (HUF Bn)
 and market share(%)

Mortgage loan approvals by quarter and month (HUF Bn)
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Otthon Start loan volume (HUF Bn)
 and market share (%)



Within the assets managed by the investment services division, the proportion of bonds increased by 1.5 
percentage points and the proportion of investment fund shares rose by 0.6 percentage points since the beginning 
of the year. The number of securities accounts increased by 8.1%. 
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▪ As of the end of Q1 2026, Gránit Bank manages

nearly 11,000 securities accounts.

▪ In the investment services segment, as of March

31, 2026, clients’ securities portfolios are linked

to 10,964 securities accounts.

▪ The share of investment funds increased by 0.6

percentage points, and the share of bonds

increased by 1.5 percentage points during the

first quarter of this year.

▪ Equities account for two-thirds of the assets

managed here, while bonds—primarily

government securities—make up 28% of the

portfolio. 

▪ Nearly all securities account openings take place

via digital channels.

▪ In terms of volume, 97.7% of orders in Q1 2026

were received via digital channels, while 56.6%

of the total value of orders was processed

through these channels.

3.5%

2025.Q1

3.5%

2025.Q4

2.3%

2026.Q1

96.5% 96.5% 97.7%

Digital Non-Digital

Securities account openings by channel

225

7,621

2025.Q1

252

9,888

2025.Q4

243

10,721

2026.Q1

7,846

10,140
10,964

+8.1%
(+824)

Corporate Retail

Number of securities accounts

2025Q1

0.8%

2025.Q4

2.1%

2026Q1

76.8%

21.4%
0.7%

1.1%

71.0%

26.6%

1.6%

68.9%

28.1%

0.9%

Shares Bonds Investment funds Securities accounts

Breakdown of investment services within the portfolio



Services, cutting-edge innovations, technological advancements, new products and features
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Mortgage Lending Processes

▪ The Bank has further improved both the sales and back-

office processes for mortgage loans. A new calculator and

lead management system was developed for mortgage loan

sales representatives, and the processing of loan

applications was further streamlined. These improvements

contributed to the Bank recording significant sales growth in

the mortgage loan market—particularly in the Otthon Start

loan segment.
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Revamping the selfie account opening process

▪ The Bank has significantly revamped its self-service account opening process. In addition to

technological innovations (new solutions for document verification and identity verification), the

process has become even simpler and faster. You can now open an account in the Gránit app in as

little as 1.5 to 2 minutes. Thanks to the new technologies, back-end processes have also been

significantly reduced. Building on the new selfie-based process, the Bank has introduced four

completely new account packages for retail customers: 

1. The Hello package offers free account maintenance with no strings attached and a free virtual

card, and transfers are also free up to 50,000 HUF per month. 

2. The Plus package offers free account maintenance and a bank card provided the account is

credited with at least 150,000 HUF per month, as well as foreign exchange at the mid-market

rate up to 650,000 HUF, and a free virtual euro card and euro account. 

3. The Premium package offers unlimited transfers and a Platinum card with discounted fees for

a low monthly fee, allows currency exchange at the mid-market rate up to 1 million HUF, and

includes numerous free extra features. 

4. With the Prestige account package, transfers are unlimited and free, the monthly limit for

currency exchange at the mid-market rate is 1.5 million forints, and it provides a free

Platinum card with premium benefits.

Gránit Guru

▪ The Gránit Guru chatbot, powered by generative and agent-

based AI, is now available on the bank’s homepage, and its

capabilities are constantly expanding. In addition to loans, it

can now answer customers’ questions about savings, accounts,

cybersecurity, electronic channels, and credit cards 24 hours a

day, and it can also perform loan calculations.

Ü
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Single-use debit card

▪ The one-time use card, which makes online shopping safer, is now available not only to Hungarian

customers but also to Romanian customers. The one-time use card is completely free for all customers

and can be created in the Gránit app with just a few clicks; moreover, it can be issued in foreign

currency (EUR, USD, RON) or linked to a credit card. The card can be used for a single purchase and

expires immediately afterward, making it impossible to commit fraud with the card details.

Pocket Savings function

▪ Gránit Bank has introduced a new savings product, the Gránit Pocket. Any retail 

customer can set up a Pocket account in just a few clicks using the Gránit app. You can 

assign a goal to the Pocket and customize it with eye-catching icons. You can specify 

the amount needed to reach your goal, and—uniquely among Hungarian banks—you can 

start saving not only in forint but also in foreign currencies (EUR, USD, RON). In 

addition to Hungarian customers, the Pocket is also available in Romania



Awards received in the first quarter of 2026 in recognition of Gránit Bank’s performance

1

2

3

C

C

“Retail Government 

Securities Distributor of 

the Year“ 

Silver Award 2025

- Global Banking and 

Finance Review Magazine -
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„Best Digital Bank in 

Hungary 2025”

- Global Finance -

C

„Fastest growing Digital Bank 

in Hungary 2025”

We were born digital

„Outstanding Online Retail 

Government Securities 

Seller of the Year”

2025



The Gránit Banking Group closed the first quarter of 2026 with a positive net profit, dynamic growth, 
excellent cost efficiency, a high-quality portfolio, and cutting-edge innovations
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✓ Strong, dynamic business growth

▪ Looking at the past quarter, the Banking Group further expanded its business activities. Over the past three months, its net loan portfolio grew by 3.8%, while customer

deposits increased by 11.4% compared to the end of the previous year. The consolidated value of assets managed by the Bank Group stood at HUF 4,082 billion at the

end of March, an increase of 5.2% compared to the end of the previous year. The average annual equity balance increased by 2.1% to HUF 165.58 billion in Q1 2026,

which enabled further growth in the loan portfolio.

✓ Excellent asset quality

▪ The non-performing loan (NPL) ratio stands at 0.48%, down 0.11 percentage points from the end of the previous quarter.

✓ Exceptional Cost-efficiency

▪ A group-level cost-to-total-assets ratio of 1.5%, which is 0.2 percentage points lower than at the end of 2025. The cost-to-income ratio (CIR%) stood at 50.8% at the end

of March 2026, which is higher than Gránit Bank’s standalone figure, primarily due to the differing business models of the group members.

✓ Cutting-edge innovations / Expanding Product range

✓ Strong Capital position and Liquidity

▪ Both the Common Equity Tier 1 (CET1) ratio and the total capital adequacy ratio stood at 18.8% at the end of the first quarter. The net LDR was 59.6% (market average: 85.8%).

▪ The group-level liquidity coverage ratio (LCR%) was 165.6% at the end of the first quarter of 2026, and the net stable funding ratio (NSFR%) was 163.1%.

▪ A savings feature is available in the app for both Hungarian and Romanian customers. 

▪ Single-use bank cards are also available to Romanian customers.

▪ Fairpay: Starting in 2026, bank card acceptance became available in VPOS/SoftPOS environments as well.

▪ The Bank significantly revamped the self-service account opening process, making it possible to open an account in the Gránit app in as little as 1.5–2 minutes.

▪ In Q1 2026, the Bank released 5 new versions of the mobile banking app, partly to introduce new products (Persely savings option in the app for both Hungarian and Romanian 

customers, single-use cards in the app for Romanian customers as well, card acceptance in Fairpay, continuous expansion of Gránit Guru’s capabilities), and partly to enhance 

the customer experience.

▪ Opening a health savings account is expected to become available in the app in Q3 2026.

▪ In Q3 2026, the range of investment services will expand to include European stocks and EUR-denominated ETFs, with U.S. stocks becoming available in Q4.



The Gránit Bank Group’s consolidated net income at the end of the first quarter was HUF 2.5 billion, which amounts to HUF 5.9 billion after 
prorating the lump-sum special taxes. Net interest and commission income, which reflects the results of business operations, increased by 3.4 
percentage points over the three-month period after deducting the transaction levy.
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1 Excluding special taxes recorded as a lump sum at the beginning of the year; 2Based on accounting results

Non-performing loans 

(NPL%)

2025 
Q1

2025 
Q4

2026 
Q1

0.2%

0.6%
0.5%

Net income margin (NIR%)

Operating costs / 

Total Assets2 (%)
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1.9%

1.0%

2025 Q1

1.9%

1.0%

2025 Q4

1.8%

1.1%

2026 Q1

2.9% 2.9% 2.9%

Profit after tax

Accounting Adjusted1

Return on Equity after tax: (ROAE%)

2025 Q1 2025 Q4 2026 Q1

10.3% 11.0%

14.5%

Operating costs / 

Income (CIR %)

2025 
Q1

2025 
Q4

2026 
Q1

Bank-
szektor

54.8% 53.9% 50.8%

89.7%

2025 
Q1

2025 
Q4

2026 
Q1

Bank-
szektor

1.6%
1.8%

1.5%
1.8%

Interest margin% Other income margin

▪ The return on equity after taxes was 14.5%, which

is 3.4 percentage points higher than the previous

quarter’s figure, driven by growth in operating

income (interest income +1.8%; commission

income +5.1%). 

▪ The net operating margin in Q1 2026 was

unchanged from the previous quarter and the

same as a year earlier. 

▪ The operating expense-to-revenue ratio and the

operating expense-to-total assets ratio also

improved compared to both the previous quarter

and the same quarter a year earlier.2025 Q1 2025 Q4 2026 Q1

2.3%

18.1%

6.4%

Banking sectorGránit Bank

H
U

F
 B

n

H
U

F
 B

n

Pre-tax profit

2025 Q1 2025 Q4 2026 Q1

4.33

5.43

6.43

Accounting

2025 Q1 2025 Q4 2026 Q1

5.21
6.35

7.54

1.66

3.55

6.30

0.05

3.02

4.53

+18.9%

Banktax, windfall tax
3

The Banking Group’s key liquidity ratios

+27,7%

2025 Q1 2025 Q4 2026 Q1

4.62
5.44

7.02

1.07

3.55

5.39

0.05

2.49

4.53

+29.1%

Bank tax, windfall tax
3

2025 Q1 2025 Q4 2026 Q1

3.74

4.52

5.90

Adjusted1



The Gránit Bank Group’s total assets amounted to HUF 2,013 billion, an 8% growth compared to the previous quarter; 
equity rose by 0.7% (with a quarterly average of 2.1%), and assets under management grew by 5.2% since the start of the 
year.
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▪ Consolidated total assets increased by 8.0% in the past quarter.

The growth was driven by an 11.4% increase in customer

deposits. 

▪ The loan portfolio grew by 3.8% during the first quarter.

▪ Equity increased by 12.8% compared to the same period last

year. The quarterly average balance grew by 12.1% over the

course of a year, while it increased by 2.1% compared to the

previous quarter.

▪ Assets under management grew by 5.2% in the first three

months of this year. 

2025 Q1 2025 Q4 2026 Q1

1,731
1,864

2,013

+8.0%
(+149)

Total assets

Equity
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Deposits Assets Under 

Management

2025.Q1 2025.Q4 2026.Q1

3,265

3,879
4,081

+5.2%
(+201)

2025 Q1 2025 Q4 2026 Q1

1,248

1,449
1,614

+11.4%
(+165)
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165 166

2025 Q1 2025 Q4 2026 Q1

+0.7%
(+1)

Net Loan portfolio

804

2025 Q1 2025 Q4 2026 Q1

1,044 1,084

+3.8%
(+40)
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Key Financial Indicators of the Gránit Banking Group’s subsidiaries
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Equilor

▪ In the first quarter of 2026, the two companies’ combined net income after taxes decreased by 16.7% compared to the first

quarter of 2025. The two companies’ combined return on equity was 111.9%, which is 20.1% lower than the figure from a year

earlier. 

▪ Assets under management by Equilor Investment Ltd. stood at HUF 705.4 billion at the end of March 2026, which is 4.1%

higher than in the same period of the previous year, thanks to the activity of existing and new clients.

▪ Based on spot trading on the Budapest Stock Exchange, Equilor maintained its position compared to the same period last year.

Gránit Leasing

▪ Gránit Lízing’s net profit for Q1 2026 was HUF 1.9 million, which is HUF 47.2 million higher than the result for the same

period last year.

▪ The leasing portfolio reached HUF 84 billion by the end of March 2026, representing a 2.3% increase compared to the end of

the previous year and significantly outperforming the leasing market, which saw a 3% decline. According to statistics from the

Leasing Association, Gránit Lízing ranked ninth in both new placements and portfolio size in Q1 2026.

▪ In 2026, the Company further strengthened its business activities in the passenger vehicle and agricultural financing sectors

and played an active role in subsidized financing schemes, such as the Széchenyi Card Program and the EXIM Sándor Demján

Program.

Gránit Asset Management

▪ Gránit Fund Management’s net profit after tax stood at 1.3 billion HUF at the end of Q1 2026, which was 34% higher than the

performance for the same period of the previous year.

▪ The annualized return on equity rose by 29.9 percentage points to 133.8% over the past year.

▪ Assets under management reached HUF 1.596 billion at the end of Q1 2026, representing a 41% increase compared to the

same period of the previous year.

▪ The Manager’s funds are available via the Gránit Bank mobile app, which also offers savings products combined with deposits.

▪ In December 2025, Gránit Fund Management won the asset management tender for the MBH Gondoskodás Health and Mutual

Aid Fund and the MBH Gondoskodás Pension Fund, while Gránit Bank Nyrt. won the tender for account management for the

Funds. Asset management activities commenced on January 1, 2026.

▪ By the end of the first quarter of 2026, the Gránit Harmónia Mixed Fund had surpassed the 125 billion forint mark.

2025.Q1 2026.Q1

1.0 0.9

2025.Q1 2026.Q1

1.0
1.3

2025.Q1 2026.Q1

-0.05

0.00

Profit after tax 

(Bn HUF)

Profit after tax

(Bn HUF)
Leasing Portfolio

(Bn HUF)

Profit after tax

(Bn HUF)

2025.Q1 2026.Q1

52.7

84.0

+59.5%

678 705

2025.Q1 2026.Q1

+4.1%

Assets under Management

(Bn HUF)

Assets under Management 

(Bn HUF)

2025.Q1 2026.Q1

1,134

1,596

+40.7%



Disclaimer

This presentation has been prepared by GRÁNIT Bank Plc. (“GRÁNIT Bank”).

This presentation contains or may contain statements that are forward-looking statements. These forward-looking statements can be identified by the use of forward-looking terminology or by the

use of the opposite of such statements, such as "plans," "expectations," "unexpected," "expected," "ongoing," "assumed," "subject to," "budget," "scheduled," "estimate," "aim," "forecast," "risk,"

"intend," "positioned," "predict," "anticipate," "does not anticipate," "believes," or combinations of these words or comparative terminology and expressions, or statements that certain actions,

events, or results may, could, will, or might occur, arise, or arise. Such statements are entirely based on risks and uncertainties associated with future expectations. Forward-looking statements

are not based on historical facts, but on current forecasts, expectations, beliefs, judgments, plans, objectives, aspirations, and projections regarding future events, results of operations,

prospects, financial conditions, and strategic discussions. By their nature, forward-looking statements involve known and unknown risks and uncertainties, most of which are beyond the control of

GRÁNIT Bank. Forward-looking statements do not guarantee future performance and may often differ significantly from actual results. Neither GRÁNIT Bank nor its subsidiaries, directors, officers

or advisors make any representation, warranty or guarantee that the forward-looking statements contained in this presentation will actually occur, either expressly or implicitly. Please do not

place undue reliance on these forward-looking statements, which are valid at the time of this presentation. In accordance with legal and regulatory requirements, GRÁNIT Bank assumes no

obligation and, together with its subsidiaries, expressly disclaims any intention, obligation or commitment to update or revise any forward-looking statements in light of new information, future

events or other reasons. Under no circumstances shall this presentation imply that GRÁNIT Bank's business or management practices will not change after the presentation, or that the information

provided herein will be correct at any time after the presentation.

This presentation is not comprehensive and does not constitute an offer, investment recommendation, invitation to tender, investment advice, investment or financial analysis, or encouragement

to invest. The past performance and returns of a financial instrument are no guarantee of future performance or returns. It is not possible to draw reliable conclusions about actual future returns,

changes, or performance from the data. The recipient bears the risk of specific individual decisions and investments made on the basis of this presentation, and GRÁNIT Bank is not responsible for

the success of investment decisions or the achievement of the recipient's objectives.

The distribution of this presentation under other jurisdictions may be restricted by law, and persons who come into possession of this presentation must be aware of and comply with such

restrictions. Failure to comply with these restrictions may constitute a violation of the laws of other countries.

The information contained in this presentation is current as of the date of the presentation and is subject to change without prior notice. The information contained in this presentation has not

been independently verified.

The information provided herein does not constitute a prospectus within the meaning of the EU Prospectus Regulation.
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Thank you for your kind attention!
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E-mail: investor.relations@granitbank.hu
www.granitbank.hu

We were born digital
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