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We kindly draw your attention to that in this presentation 
MBH .ŀƴƪΩǎ underlying financial performance presented 
ς if not stated otherwise ς using adjusted financial 
figures (alternative performance measurement indicators 
ς APM).

For definition and calculation methodology of alternative 
performance measurement indicators please refer to 1Q 
2025 Report chapter 4.1. ς Financial indicators.

This presentation is to support the understanding of the 
underlying financial performance of MBH Group and it is 
a close and inseparable part of the 1Q 2025 Report.

New methodology: From 1Q 2025, the scope of the 
adjustments applied in the Bank's quarterly flash report 
has changed, resulting in minor reclassifications between 
certain elements of income and expenses. To ensure 
comparability, this report includes data according to the 
new methodology as of 1Q 2025 retrospectively.



Executive summary
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* ROE (PAT, ADJ) ς adjusted data, for details see page 11.; ** Data for 4Q 2024 

Key highlights of 1Q 2025

Market shares

Corporate Lending 20.0%, Deposit 19.3%

Retail Lending 21.2%, Deposit 18.5% 

Leasing Portfolio 27.4%

MBH Fund management 11.4%

Health Fund managed assets 19.6%

Agri and food loans: 25.1%**

Close to 9% y/y increase in the 
customer loan book

Loans 
+8.6%

Continued high profitability 
with adj. ROE exceeding 20%

ROE
20.5%*

Improving portfolio quality 
with NPL dropping below 3%

NPL
2.6%

Liquidity at comfortable levels, 
with LCR above 140%

LCR 
145.2%

Stable capital position, 20.0% 
capital adequacy ratio 

CAR
20.0%



Macro environment
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Macroeconomic growth indicators

Household volumes (HUF bn) Corporate volumes (HUF bn)

4Q 2022 1Q 2023 2Q 2023 3Q 2023 4Q 2023 1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

9,399

12,262

9,370

11,756

9,442

11,298

9,551

11,199

9,654

11,498

9,759

11,933

10,024

12,359

10,317

12,290

10,601

12,795

10,859

13,366

+11.3%

+12.0%

Household loans Household deposits

4Q 2022 1Q 2023 2Q 2023 3Q 2023 4Q 2023 1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

12,731

16,414

12,068

15,221

11,977

14,701

12,014

14,287

12,308

14,852

12,547

16,043

12,479

15,808

12,781

15,835

12,742

15,583

13,134

17,053

+2.0%

+3.8%

Corporate loans Corporate deposits

Hungary Poland Romania USA

0.5%

2.9%

0.8% 0.9%

2.8%

Euro 
area

Real GDP 2021-2024 (%)

Sources: Eurostat, FRED, Bloomberg, NHB

Hungary Poland Romania Euro 
area

USA

75.1% 72.5%
63.8%

70.5% 71.9%

Employment rate (15-64 years), 2021-2024 (%)
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Macroeconomic stability indicators

Public debt (GDP%)

Hungary Romania Poland Euro 
area

USA

2.2

-8.3

0.2

2.7

-3.9

Current account balance (GDP%)

Hungary Romania Poland Euro 
area

USA

73.5

54.8 55.3

87.4

99.6

Hungary Romania Poland Euro 
area

USA

4.5

5.4

2.9

6.4

4.0

Unemployment rates (percent)

Hungary Romania Poland Euro 
area

27.9

21.7

4.2

-2.7

Budget balance (GDP%)Net external debt (GDP%) Inflation rates (HICP, percent)

Hungary Romania Poland Euro 
area

USA

-4.9

-9.3

-6.6

-3.1

-6.9

Hungary Romania Poland Euro 
area

USA

3.7

5.8

3.7
2.4 3.0

Sources: Eurostat, Bloomberg, MBH calculations based on World Bank
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Short-term rates Long-term rates

Interest rate environment

3M rates (percent)

3M govt bills (percent)

5Y bond yields (percent)

10Y bond yields (percent)

Source: Bloomberg

Hungary Czechia Romania Poland US

6.50

3.64

5.90
5.41

4.27

2.16

Euro 
area

Hungary Czechia Romania Poland US Germany

6.36

3.57

7.43

4.62

3.73

1.98

Hungary Czechia Romania Poland US Germany

6.81

4.03

7.47

5.20

4.16

2.44

Hungary US Germany

6.25

4.29

1.19



Financial performance
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Á Profitability remained strong in 1Q 
2025, with adjusted return on equity 
reaching 20.5% for the period 
(accounting ROE at 6.5%).

Á HUF 57.6 bn adjusted profit  after tax 
(-27.4% y/y) and HUF 18.2 bn 
accounting profit  after tax (-62.9% y/y) 
in 1Q 2025. The q/q decrease in 1Q was 
mainly driven by increase in operating 
cost (banking tax and extra profit tax 
paid in first period). 

Á Total adjusted comprehensive income 
for 1Q 2025 amounted to HUF 43.8 bn 
(-30.5% y/y).

23.8%

Close to HUF 58 bn adjusted profit in 1Q 2025

49.1

30.2

1Q 2024

59.6

0.0

2Q 2024

50.0

0.0

3Q 2024

47.1

-0.2

4Q 2024

18.2

39.3

1Q 2025

79.3

59.7
50.0

46.9
57.6

18.8% 22.0% 17.4% 16.2% 6.5%

Accounting profit after tax Adjustments on PAT Accounting ROE

Adjusted TOCI (HUF bn) 

Adjusted PAT (HUF bn), Adjusted ROE1 (%), Accounting ROE2 (%)

32.8

30.2

1Q 2024

55.9

0.0

2Q 2024

68.2

0.0

3Q 2024

24.0

-0.2

4Q 2024

4.4

39.3

1Q 2025

63.0
55.9

68.2

23.8

43.8
-30.5%

Accounting TOCI Adjustments on TOCI1 ROE (PAT, ADJ); 2ROE (PAT, ACC) 

30.4%
22.0% 17.4% 16.1% 20.5%

Adjusted ROE

Note: Data are presented retrospectively from 1Q 2025 according to a new methodology
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Accounting profit after tax (HUF bn), ROE1 (%) 
q/q and y/y changes

PAT Banking tax 
adjustment

Extra profit tax 
adjustment

Adjusted PAT 
1Q 2025

18.2

19.8

19.6 57.6

18.2 18.7 19.6 56.4

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

49.1

59.6

50.0
47.1

18.2

18.8%
6.5%

Accounting profits at HUF 18.2 bn; extra profit tax and banking tax are the 
adjustments on PAT in1Q 2025

1Q 2025 adjusted profit after tax breakdown 
(HUF bn)

Accounting profit  after tax in 1Q 2025 was HUF 18.2 bn. The q/q decrease was primarily driven by the banking tax and extra profit tax paid in 1Q.

The accounting profit after tax was 62.9% lower than the same period in 1Q 2024. This was mostly driven by decreasing margin levels as an impact of the 
change in the yield environment and higher operational costs.

For better understanding and comparable views of the underlying financial performance, MBH Group uses adjustments in this report.

1Q

Accounting profit after tax Accounting ROE

1 ROE (PAT, ACC) 
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a.I DǊƻǳǇΩǎ ƎǊƻǎǎ ƛƴŎƻƳŜ ǊŜŀŎƘŜŘ I¦C мпмΦо ōƴ ƛƴ мv

4.9%

1Q 2024

4.4%

2Q 2024

4.0%

3Q 2024

3.9%

4Q 2024

3.9%

1Q 2025

138.3 129.0 120.0 120.9 121.2
-12.4%

1 GOI does not include OCI; 2Other income include other income and results of financial transactions

5.8%

1Q 2024

5.4%

2Q 2024

4.7%

3Q 2024

5.8%

4Q 2024

4.5%

1Q 2025

165.5 156.9 142.1

179.7

141.3 -14.6%

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

6.0 2.8 0.9

28.8

-1.3

0.7%

1Q 2024

0.9%

2Q 2024

0.7%

3Q 2024

1.0%

4Q 2024

0.7%

1Q 2025

21.1 25.1 21.2 30.0 21.5
+1.6%

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

-16.4

-3.8

18.2

-23.1
-13.8

-15.6%

ÁGross Operating Income reached HUF 141.3 bn (HUF -38.3 bn q/q,  HUF -24.2 bn y/y) 
in 1Q 2025, which is down by 14.6% compared to the same quarter last year, mainly 
driven by the decrease in net interest income and other income.

ÁNet interest income reached HUF 121.2 bn in 1Q 2025 (HUF -17.2 bn, -12.4% y/y). 
The net interest margin was stable at 3.9% in 1Q. 

ÁNet fee & Commission income was HUF 21.5 bn in 1Q 2025 (+1.6% y/y; -28.5% q/q), 
quarterly decline was driven mainly by the seasonality.

ÁOther income totalled HUF -1.3 bn in 1Q 2025 and OCI amounted to HUF -13.8 bn in 
1Q  due to high volatility in market yield.

Gross Operating Income (GOI, HUF bn)1, TRM % Net interest income (HUF bn), NIM %

Net fee income (HUF bn), NFM %

Other income2 (HUF bn)

Other comprehensive income (OCI, HUF bn)

Note: Data are presented retrospectively from 1Q 2025 according to a new methodology
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Leasing2

Retail1

Corporate1Customer gross loan portfolio (HUF bn)

1 Retail and corporate portfolio is presented according to MBH Bank's internal segmentation methodology, Market share: HNB segmentation, household and non-financial corporate
2 Leasing market share: partially based on Leasing Association data and internal estimates;    The delta between the amount of the corporate, retail and leasing portfolios and the total gross loan portfolio is explained by other loans. 3 Audited data 

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

5,643.1 5,800.7 5,942.7 6,120.8 6,126.3
+8.6%

+0.1%

27.9%

1Q 2024

27.8%

2Q 2024

27.9%

3Q 2024

26.7%

4Q 2024

27.4%

1Q 2025

563.9 578.5 580.8 605.4 591.9

+5.0%

-2.2%

21.1%

1Q 2024

21.0%

2Q 2024

21.0%

3Q 2024

21.1%

4Q 2024

21.2%

1Q 2025

2,216.5 2,252.9 2,311.2 2,383.9 2,432.8

+9.8%

+2.0%

19.1%

1Q 2024

19.4%

2Q 2024

19.8%

3Q 2024

19.8%

4Q 2024

20.0%

1Q 2025

2,755.8 2,890.7 2,952.5 3,044.7 3,010.8

+9.3%

-1.1%

Market share %

8.6% y/y increase in the loan book, quarterly growth driven by the increase 
in retail loans

a.IΩǎ gross loans increased by HUF +5.4 bn during 1Q, due to the growth of retail 
portfolio . 

Corporate Loans:

ÁCorporate business decreased by 1.1% during 1Q on loan portfolio q/q , reaching HUF 
3,010.8 bn at the end of March 2025 (+9.3% y/y). The Bank's market share increased 
to 20.0%.

Retail Loans:

ÁTotal retail loans portfolio  was at HUF 2,432.8 bn at the end of the quarter 
(+2.0% q/q), while y/y up was 9.8%, thanks to organic growth in mainlyhousing loans. 
Market share increased to 21.2% in 1Q 2025.

Leasing:

Á MBH Group leasing portfolio  amounted to HUF 591.9 bn as of 31 March 2025, HUF 
28.0 bn (+5.0% y/y) higher compared to 1Q 2024 (-2.2% q/q).

3
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Significant growth in new lending volumes and market shares of personal 
loans in 1Q 2025

1,233.9

24.2%

1Q 2024

1,266.2

23.9%

2Q 2024

1,318.9

24.0%

3Q 2024

1,372.5

24.3%

4Q 2024

1,420.4

24.4%

1Q 2025

Housing volume Market share %

Please note: Retail segmentation presented on charts in this section is based on internal business segmentation of MBH Bank. MarƪŜǘ ǎƘŀǊŜ ƛǎ ǇǊŜǎŜƴǘŜŘ ōŀǎŜŘ ƻƴ Ib.Ωǎ ǎŜŎǳǊŜŘ ƳŀǊƪŜǘΦ

31.9

12.0%

1Q 2024

85.9

22.7%

2Q 2024

99.0

27.5%

3Q 2024

107.8

31.0%

4Q 2024

100.3

26.2%

1Q 2025

Housing new loan contracts Market share %

589.2

16.6%

1Q 2024

604.1

16.6%

2Q 2024

619.6

16.6%

3Q 2024

639.3

16.7%

4Q 2024

652.2

16.8%

1Q 2025

Volume Market share %

22.7

14.1%

1Q 2024

33.8

16.1%

2Q 2024

36.7

16.0%

3Q 2024

33.3

15.3%

4Q 2024

41.5

17.0%

1Q 2025

New loan contracts Market share %

Retail housing loans ς
Gross volume (HUF bn) and market share (%)

Retail housing loans ς
New loan contracts (HUF bn) and market share (%)

Retail unsecured loans ς
Gross volume (HUF bn) and market share (%)

Retail personal loans ς
New loan contracts (HUF bn) and market share (%)

Retail housing loans:

Á Retail housing loan balances were at HUF 
1,420.4 bn (+15.1%, HUF +186.4 bn y/y) driven 
by favourable business activity. Market share 
of retail housing loans stood at 24.4% at the 
end of 1Q 2025.

ÁNew loan contracts of retail housing loans 
amounted to HUF 100.3 bn in 1Q 2025, 
supported by CSOK Plusz program and the 
general improvement in the market 
environment. Market share stood at 26.2%. 

Retail unsecured loans:

ÁUnsecured  loan volumes increased in 1Q 2025 
(+2.0% q/q). Market share of retail unsecured 
loans increased to 16.8%.

ÁNew loan contracts of retail personal loans 
amounted to HUF 41.5 bn in 1Q 2025 (+24.5% 
q/q, +82.8% y/y) supported by personal loan 
marketingcampaign. Market share increased to 
17.0% in the period.
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Retailother savings2

Retail1

Corporate1Customer deposit portfolio (HUF bn)

5.7% y/y increase in the deposit book with a slightly decrease q/q

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

7,588.5 7,610.5 7,590.3 8,052.5 8,018.8
+5.7%

-0.4%

19.8%

1Q 2024

20.0%

2Q 2024

19.5%

3Q 2024

19.7%

4Q 2024

19.3%

1Q 2025

4,036.1 4,332.0 4,247.8 4,640.5 4,586.9

+13.6%

-1.2%

1 Retail and corporate portfolio is presented according to MBH Bank's internal segmentation methodology, 
Market share: HNB segmentation; 2 Private individuals and Private Banking savings; other savings include securities accounts and shares, other securities; 3 Audited data
The delta between the amount of the corporate and retail portfolios and the total deposit portfolio is explained by other deposit.

19.8%

1Q 2024

19.4%

2Q 2024

19.2%

3Q 2024

19.0%

4Q 2024

18.5%

1Q 2025

3,166.5 3,159.0 3,137.6 3,197.8 3,165.7

-0.03%

-1.0%

10.9%

1Q 2024

10.8%

2Q 2024

10.9%

3Q 2024

10.8%

4Q 2024

10.6%

1Q 2025

2,680.1 2,779.9 2,901.2 3,012.5 2,958.9

+10.4%

-1.8%

Customer deposits decreased by 0.4% q/ q in 1Q, impact of decrease in both corporate 
and retail volumes, reaching HUF 8,018.8 bn by the end of March (+5.7% y/y).

Corporate Deposits:

ÁCorporate business deposits increased by 13.6% y/y (HUF +550.8 bn y/y), while the 
quarterly decrease was 1.2% (HUF -53.6 bn q/q). Market share of corporate deposits 
decreased to 19.3%.

Retail Deposits:

ÁRetail deposits were stable y/y, while a decrease of 1.0% (HUF -32.2 bn q/q) was 
realized in 1Q 2025. Market share of retail deposits decreased to 18.5%.

Retail other savings:

ÁRetail savings in other instruments increasedby HUF 278.8 bn compared to 1Q 2024 
and decreased by HUF -53.6 bn compared to 4Q 2024, the quarterly decline was mainly 
driven by maturity of inflation-trackingHungarianPremium government bonds.

3
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Decrease in costs q/ q, C/I ratio at 53.9% for 1Q 2025

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

24.8
32.7 35.4

43.3

29.1
+17.5%

-32.9%

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

30.6
36.3 36.6

47.4

36.5
+19.6%

-22.8%

1  From 1Q 2024 with employees of Fundamenta;  2 Y/y change without impact of acquisition 

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

64.3
78.9 82.9

103.5

76.2
+18.4%

-26.4%

2.3%

1Q 2024

2.7%

2Q 2024

2.8%

3Q 2024

3.3%

4Q 2024

2.4%

1Q 2025

C/A (%)

9,402 9,431
9,495 9,486

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

9,394
-0.1%

-1.0%

Operating expenses (HUF bn) Personnel expenses (HUF bn)

Other operating expenses (HUF bn)

Cost efficiency (%)FTE1

ÁOperating expenses amounted to HUF 76.2 bn in 1Q 2025, decreasing by 26.4% q/q. 
The yearly increase is largely due to the expansion of the group ς with Fundamenta's 
costs included in group costs from April 2024 ς and inflationary pressures.

ÁPersonnel expenses decreased in 1Q 2025 by 22.8% q/q, due to higher seasonal costs 
at the end of the year.

Á1Q 2025 OPEX increased by HUF 4.3 bn (+17.5%) y/y, while decreased by 32.9% (HUF 
-14.2 bn) q/q  due to lower IT, marketing and advisory costs. Amortization costs were up 
by HUF 1.5 bn y/y, driven by IT and non-IT investments in the examined period.

ÁC/I was 53.9% in 1Q 2025, 15.0%-pts y/y growth was driven by increasing costs and 
reducing revenues. C/A rate was 2.4% in 1Q 2025 (+18 bps y/y).

38.9% 50.3% 58.3% 57.6% 53.9%

C/I (%)
Note: Data are presented retrospectively from 1Q 2025 according to a new methodology

+9.5%2
+11.5%2

+8.8%2
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Portfolio quality continuously improving, NPL rate below 3%

3.1%

1Q 2024

2.9%

2Q 2024

2.9%

3Q 2024

2.8%

4Q 2024

2.6%

1Q 2025

173.6 170.9 170.4 169.9 160.1

1 According to IFRS, held for sale and FVTPL portfolio is not included. 
  NPL: on-balance non-performing exposure to customers based on supervisory reports according to NBH methodology.  
* NPL coverage: Total provision for customer loans / NPL portfolio 

1.0%

8.5
-0.2

1Q 2024

5.3
2.9

2Q 2024

0.8-0.3

3Q 2024

21.3

-0.8

4Q 2024

-3.0 0.3

1Q 2025

8.3 8.1
0.5

20.6

-2.7

Credit risk cost Other provisions and impairments

5.1%

1Q 2024

5.0%

2Q 2024

4.8%

3Q 2024

5.1%

4Q 2024

5.0%

1Q 2025

NPL NPL%

Total coverage%

3.4%

3.2%

1.8%

1Q 2024

3.4%

2.9%

1.7%

2Q 2024

3.2%

3.0%

1.5%

3Q 2024

3.1%

2.9%

1.3%

4Q 2024

3.0%

2.7%

1.3%

1Q 2025

Retail Corporate Leasing

164.6% 168.0% 167.9% 182.5% 189.6%

NPL coverage%*

Total risk cost (HUF bn) Coverage (%)

NPL exposures (HUF bn) and rate (%)1

NPL rates (%)1

ÁThe total amount of risk cost was HUF 2.7 bn release in 1Q 2025. 

ÁThe total portfolio  coverage stood at 5.0% in the period. The NPL coverage was 
189.6% in 1Q 2025.

ÁThe amount of NPL loans was HUF 160.1 bn at the end of 1Q 2025, decreased by 
HUF 9.8 bn (-5.7% q/q) over the period thanks to write-offs and sales.

ÁNPL% ratio is 2.6% in 1Q, decreased over the period.

ÁRetail NPL loan volume was HUF 72.4 bn at the end of 1Q 2025, which showed a 
decrease of HUF 1.6 bn (-2.2% q/q) compared to previous quarter. NPL% ratio 
decreased to 3.0% in 1Q 2025. Corporate NPL volumes decreased in 1Q (-8.7% 
q/q), NPL% ratio reached at 2.7%.

0.6% 0.4% 0.1%
1.4%

-0.2%

Credit risk cost ratio %

Note: Data are presented retrospectively from 1Q 2025 according to a new methodology
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Stable capital position ς 18.5% CET1 in 1Q 2025 

1Q 2025

19.9%

18.9%

20.0%

1Q 2024

20.5%

19.3%

2Q 2024

19.2%

21.7%

20.7%

3Q 2024

18.2%

19.6%
19.6%

4Q 2024

18.5%

20.4%

17.8%
17.3%

Tier 2 CET 1 CAR (accounting PAT calculated) CAR (official)

Regulatory Capital

Tier 1

Tier 2

RWA

1Q 2024

978.0

894.8

83.2

5,173.1

{ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ όI¦C ōƴύ Capital Adequacy (%)

Regulatory Capital and Total RWA (HUF bn)

Á Positive 1Q 2025 (accounting) profit, continued capital accumulation (+HUF 3.8 
bn) increasing the shock absorbing capabilities of the Bank.

Á Stable capital position 20.0% capital adequacy ratio and 18.5% CET1 ratio.

Á T1 Capital decreased due to the discontinuation of IFRS9 discount and RWA 
also decreased in the last quarter (HUF -449.6 bn) driven by the new 
methodology of operational risk capital requirement calculation. As a result, 
CAR increased to 20.0% in 1Q.

2Q 2024

1,025.0

943.8

81.1

5,301.2

3Q 2024

1,083.5

1,003.4

80.0

5,226.8

4Q 2024

1,084.1

1,005.0

79.1

5,524.1

11.6

-55.4

YE 2024

15.9

-2.0-55.4

1Q 2025

1,139.5 1,143.2

205.9

585.3

392.1

790.8

393.9

+3.8

Profit/Loss for the period

Accumulated other comprehensive income (OCI)

Treasury shares

Other capital

Subscribed capital

1Q 2025

1,015.8

939.1

76.7

5,074.5
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MREL new issuances (HUF bn)

MREL requirements and adequacy

15.5%

5.9%

19.0%

9.6%

YE 2024

18.0%

5.9%

25.5%

11.1%

1Q 2025

22.6%

5.9%

Jan - 26

MREL - TREA requirement (%)

MREL - TEM requirement (%)

MREL - TREA adequacy (%)

MREL - TEM adequacy (%)

304

81

YTD 2025* 2025 - 2027 Expected

385

~240

Regulatory MREL requirements and compliance: 
TREA (%) and TEM (%), YE 2024ςJan 2026

ÅSuccessfully closed international bond transactions strengthened our 
presence in the capital markets in 1H 2025: Senior Preferred Bonds issuance 
in January 2025 amounting to EUR 750 million and Tier2 issuance in May 
amounting to EUR 200 million.

ÅCurrently, we expect that ~HUF 120 bn issuance in 2026 ensures the 
fulfilment of MREL targets.

Subordinated MREL requirements**

* YTD 2025 as per 21/05/2025
** Subordinated requirements are effective from 16.12.2024

Senior pref. MREL Tier2 MREL eligible instruments

Subordinated MREL 
requirements (%)

YE 2024 1Q 2025

TREA 13.5% 16.5% 17.0%

TEM 5.0% 8.5% 7.9%
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Stable liquidity position

74.4%

1Q 2024

76.2%

2Q 2024

78.3%

3Q 2024

76.0%

4Q 2024

76.4%

1Q 2025

154.8%

1Q 2024

141.4%

2Q 2024

141.6%

3Q 2024

144.2%

4Q 2024

145.2%

1Q 2025

135.6%

1Q 2024

131.0%

2Q 2024

133.2%

3Q 2024

132.1%

4Q 2024

134.3%

1Q 2025

3,606.2

3,982.3

1Q 2024

3,626.1

3,984.4

2Q 2024

3,600.8

3,989.5

3Q 2024

3,808.8

4,243.7

4Q 2024

3,714.8

4,304.0

1Q 2025

7,588.5 7,610.5 7,590.3
8,052.5 8,018.8

Term Sight

LTD1 (%)

LCR (%)

NFSR (%)

Customer deposits (HUF bn)

Á Customer term deposits decreased by 2.5% (HUF -94.0 bn) q/ q. Sight 
deposits increased by 1.4% (HUF +60.3 bn) q/q.

Á Y/y increase in LTD (up to 76.4%) is the result of a higher growth in loan 
portfolio than in deposits.

Á NSFR 134.3%, LCR 145.2% in 1Q 2025, significantly above the regulatory 
minimum. 

1 LTD: gross loans/deposits 



Additional information



22

Á The deal attracted strong investor 
interest, led by UK and US offshore 
funds, which drove the orderbook to a 
peak of over EUR 700mn, translating 
into an excellent oversubscription ratio 
of 3.5x

Á This outstanding demand enabled the 
issuer to narrow the spread by 50bps 
from IPTs to land at a yield of 7.000%

Á This great transaction marks another 
milestone in a.IΩǎ capital markets 
journey and underlines the strong 
standing amongst local and 
international investors

Successful international T2 bond issuance
EUR 200mn 10.5NC5.5 Tier 2 Notes

Issuer MBH Bank Nyrt.

Issue rating .м όaƻƻŘȅΩǎύ

Format Subordinated Tier 2

Settlement 
Date

8 May 2025

Maturity 
Date

8 November 2035

Optional 
Redemp. 
Date

8 November 2030

Issue Size EUR 200mn

Coupon / 
Yield

6.875% /
7.000%

ISIN XS3061479435

Listing
Luxembourg Stock 
Exchange

Distribution RegS only

Bookrunners
Citi, Erste Group, MBH 
Investment Bank

Price 99.501

76%

13%

11%
1%

AM / Insurance

Hedge Fund

Bank / PB

Other

45%

5%
17%

16%

12%

3%3%

UK & Ireland

DACH

Hungary

US offshore

CEE (excl. Hungary)

BeneLux

Rest of Europe

ALLOCATION BY GEOGRAPHY

ALLOCATION BY INVESTOR TYPE

KEY TERMS
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ÅThe ratings assigned by Moody's Investors Service (Moody's) to 
MBH Bank reflect

ÅThe .ŀƴƪΩǎ strong positions in the Hungarian market

ÅRobust capital and liquidity levels

ÅStrong profitability

In 2024, Moody's affirmed MBH Bank's investment-
grade CRR rating of Baa2 with a stable outlook.

Investment grade issuer rating

Rating category Rating achieved

Long- and short-term deposit ratings Baa3/P-3

Long- and short-term Counterparty 
Risk Ratings (CRRs)

Baa2/P-2 

Adjusted / Baseline Credit Assessment 
(BCA)

ba3

Senior Unsecured Programand 
Bond rating

(P)Ba2

ESG ratings

Outstanding recognition for our ESG performance:

ÅMBH Bank participated in MSCI's Provisional ESG Rating process, resulting in 
(p)A rating as of November 2024

ÅB- ESG rating from LSEG (formerly Refinitiv) in January 2023

ÅThe Bank achieved a 'C' rating in the CDP 2023 assessment
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a.I .ŀƴƪ ǿƛƴǎ ǘƘƛǊŘ ǇƭŀŎŜ ƛƴ ǘƘŜ Wƻƛƴǘ ±ŜƴǘǳǊŜ !ǎǎƻŎƛŀǘƛƻƴϥǎ  ά/ƻƳǇŀƴƛŜǎ ŦƻǊ 
the Future Awardέ Best ESG Program category/ MBH Forest

Á The award-winning α.ŀƴƪ of the Sustainable CǳǘǳǊŜέ program aims to develop 
a complex, measurable response to sustainability challenges while contributing 
to the company's ESG objectives. 

Á In this direction, MBH Bank has set out three key commitments: 
decarbonisation, biodiversity conservation and employee engagement.

Á In particular, the jury's assessment praised the biodiversity program for its 
thoughtful approach and its broad spectrum of sustainability.

MBHForest

Á On 21 March, World Forests Day, nearly 100 staff members further increased 
the number of trees of the MBH Forest. 

Á In cooperation with IPOLY 9w5p Plc., the Bank supports efforts to restore 
damaged forest stands, especially in drought-affected areas where more 
resilient native species such as oaks have been planted.
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Awards and Recognitions (1)

Best of BSE (Budapest Stock Exchange)2024

- MBH Fund Management Ltd. received recognition in the 

category of ά9ǉǳƛǘȅ CǳƴŘ aŀƴŀƎŜǊ ƻŦ ǘƘŜ ¸ŜŀǊέ for its 

outstanding professional excellence and successful investment 

performance.

Mastercard ς Bank of the Year 2024
BUPA ς ά.ǳǎƛƴŜǎǎ {ŜƎƳŜƴǘ tǊƻƎǊŀƳ ƻŦ ǘƘŜ ¸ŜŀǊέ !ǿŀǊŘ

- ¢ƘŜ ŀǿŀǊŘ ǊŜŎƻƎƴƛȊŜǎ ǘƘŜ ōŀƴƪΩǎ ŎƻƳƳƛǘƳŜƴǘ ǘƻ ƛƴƴƻǾŀǘƛƻƴ 
and its dedication to supporting domestic businesses.

Joint Venture Association ς Companies for the Future Award 2024

- Our Bank for a Sustainable Future program received 3rd place at 
the JVSZ Award

- The award is given to companies demonstrating outstanding 
performance in ecosystem building and innovation

- The program defined three key commitments: decarbonization, 
biodiversity protection, and the development of green lending

EXIM Awards 2024

- Bank of the Year 2024 

- Most Active Leasing Company 2024 (Euroleasing Ltd.)

Top Employers Institute

- 2025 Trends Report

- MBH Bank Active+ Program ς "Building Sustainable 

Workplaces Together" Trend.

- MBH Bank achieved the second highest score 

among companies in Hungary.

Digital Forum 2025 ς Sports Marketing Diamond Award

- The Sports Marketing Diamond Award recognizes the 

most outstanding sports marketing solutions in Hungary.

- MBH Bank and WhiteDog Media: Ϧ[ŜǘΩǎ /ƘŜŜǊΦ CƻǊ 9ŀŎƘ 

Other." integrated campaign.


