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The report of the Supervnsory Board of C lvinosa
: 7 (Company) on the financial reports of the Company for

the year 2023 and the recommendatlon on the distribution of the profit after tax
(prepared for the Annual General Meeting of the Company convened for )

The Supervisory Board confirms to have inspected as per Section IV (a) of its Rules of
Procedures! and thereafter discussed on its session held on 27 March 2024 all proposals
submitted before the Annual General Meeting convened for 18 April 2024 (General
Meeting), and agrees to all of thereof, and suggests thereof for approval by the General
Meeting.

In addition to its general proposal, the Supervisory Board draws particular attention to the
following;

The Supervisory Board - considering also the opinion of the Audit Committee and with the
active involvement of selected for maintaining contact - has examined the consolidated
annual financial report of the Company for the financial year 2023. In submitting the
quarterly reports by the Management Board to the Supervisory Board also familiarised itself
with the content of the financial reports in full, and provided its opinion thereon, and kept an
active contact with the Company via its member selected for its preparation in person.

The Supervisory Board has established that the Company has performed the consolidation in
accordance with the regulations in force, as confirmed by the audited consolidated annual
report.

In its capacity as the parent company, the Company has audited the individual and
consolidated financial statements of CIG Pannénia Group for the year 2022, which are
presented to the Annual General Meeting, and the audited financial statements of MAZARS
Konyvszakérté és Tandcsadéi Korlatolt Feleldsségii Tarsasag (registered office: 1123
Budapest, Nagyenyed utca 8-14. ; company registration number: 01-09-078412; tax number:
10618684-2-41; Chamber of Auditors registration number: 000220; Auditor) and on the
basis of its findings it had during the discussion of the accounts, the Supervisory Board agrees
with the contents of the proposal of the Management Board on the agenda items prepared for
the General Meeting and recommends it to the Annual General Meeting for adoption with

priority.

THE SEPARATE FINANCIAL STATEMENTS AND ANNUAL REPORT FOR THE YEAR 2023
PREPARED ON THE BASIS OF THE INTERNATIONAL FINANCIAL REPORTING STANDARDS
APPROVED BY THE EUROPEAN UNION, including all its annexes, with

a balance sheet total of 135,496,607 HUF in thousands,
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a after-tax profit and loss of 2,937,350 HUF in thousands, and

a total comprehensive income of 6,099,051 HUF in
thousands.

1. THE CONSOLIDATED FINANCIAL STATEMENTS AND CONSOLIDATED ANNUAL REPORT
FOR THE YEAR 2023 PREPARED ON THE BASIS OF THE INTERNATIONAL FINANCIAL
REPORTING STANDARDS APPROVED BY THE EUROPEAN UNION, including all its annexes,
with

a balance sheet total of 144,253,185 HUF in thousands,
a after-tax profit and loss of 2,873,539 HUF in thousands, and
total comprehensive income of 6,215,541 HUF in thousand.

The Supervisory Board once again welcomes the proposal made by the Management Board
in line with the proposal made in 2020, whereby the Management Board assessed and
considered again the possibility of making dividend payments, also seeking to implement the
transparent and dynamic growth plans of the Company as regards business year 2023 (as in
business year 2021 and 2022), also providing the grounds for investor expectations based on
predictability. The proposal on the disbursement of the profit generated in 2023 and the
profit reserve available as dividends, together with the financial figures contained therein is
proposed to be accepted by the General Meeting.

The Supervisory Board also supports the election of MAZARS Kényvszakérts és Tanacsadéi
Korlatolt Felelésségli Tarsasdg (registered office: 1123 Budapest, Nagyenyed utca 8-14.;
company registration number: 01-09-078412; tax number: 10618684-2-41; Chamber of
Auditors registration number: 000220; Auditor) 2024 from the 19th day of the 19th month
of the 4th year - for the year ending 31 December 2024-2025-2026 (i.e. until the date of the
General Meeting of Shareholders adopting the annual report for the financial year ending 31
December 12 of the year 2026), but not later than 31 December 05 of the year 2027 for a
fixed term.

Dated as of 27 March 2024 in Budapest
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'I__',lfle Janos
Chairman of the Supervisory Board




